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would have only one meeting to attend and only one payment to make or receive, and a further economy of time and Money would he effected.
If (i seventh person wished to join, it might happen that five of the original group had no knowledge of his financial position or character and were unwilling to trust him. The sixth person might possess such knowledge and he willing to trust the newcomer, and even to give a guarantee on his account up to a certain amount provided that all transactions between the newcomer and the other five were promptly made known to him so that he should be kept informed of changes in the financial position of the person whom he had guaranteed. Similar guarantees might subsequently he given in favour of other persons who wished to join, and the Guarantor could fairly make a charge on account of the guarantees which he gave.
Under such conditions there would not merely be a saving of time and trouble, and an economy in the use of Money, but, in addition, the persons who were guaranteed would be enabled to purchase commodities although they had no Money in their possession, and in this way could obtain the use of capital without having to pay Money for it, or to transfer any article of value in exchange for it beforehand.
A further advance would be made if all the